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Description

Principles of Econometrics, Fifth Edition, is a comprehensive book tailored for undergraduate and postgraduate
students in the fields of economics, commerce, business, statistics, and management. This edition equips students
with a practical understanding of basic econometrics, enabling them to apply modeling, estimation, inference, and
forecasting techniques to real-world economic issues. Additionally, readers will develop the ability to critically evaluate
the findings of others' economic research and models, laying a solid foundation for advanced study in the field.

This Indian adaptation introduces new sections focusing on the Indian economic context, such as monetary policy,
inequality of opportunity, and public health expenditure. Significant additions also include analyses of per-capita
expenditure, private returns to education, and the impact of financial constraints on innovation in developing
economies.

About the Author
R. Carter Hill, William E. Griffiths, Guay C. Lim, Chandan Sharma

R. Carter Hill is an Emeritus Professor of Econometrics at Louisiana State University (LSU). He has been a part of LSU
since 1985, after teaching at the University of Georgia. Hill holds a Ph.D. in Economics from the University of Missouri-
Columbia and has published over 70 scholarly papers.

William E. Griffiths is an Emeritus Professor of Econometrics at the University of Melbourne. He joined the university in
2001 and retired in 2018, having served in various leadership roles, including Head of the Department of Economics
and Director of the Centre for Micro Econometrics. Griffiths has made significant contributions to econometric
methodology, with research interests spanning Bayesian inference, demand modeling, and income distribution
analysis.

Guay C. Lim is a Professorial Fellow at the Melbourne Institute of Applied Economic and Social Research at the
University of Melbourne. She holds a Ph.D. from the Australian National University and has extensive experience in
macroeconomic modeling, forecasting, and policy analysis.

Chandan Sharma is a Professor in Economics and Business Environment area with Indian Institute of Management
Lucknow. He teaches Macroeconomics, International Economics and Finance, Public Economics and Econometrics. His
research focuses on Industrial Economics, Infrastructure, Development Economics, Political Economy and Shadow
Economy. He has worked extensively on firm-level productivity, ICT, R&D, Infrastructure and growth nexus, Optimum
currency Area (OCA) and international reserves.
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